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I, St. Aldate Street, 

Oxford, 

Jan, 2Hd, 1874, 



Sir, 

If you are disposed to take an interest in the 
formation of a " People's Savings Association, Oxford- 
shire Branch," I am requested by Mr. Harcourt to ask 
you to give him the honour of your company at 
Nuneham, at One o'clock on Friday next, Jan. 9th, 
to Luncheon and to talk over the scheme. 

Carriages will meet the train from Oxford 
which reaches Culham at 11.53. 



I am, Sir, 



Yours obediently, 



THOS. F. PLOWMAN. 



PEOPLE'S SAVINGS ASSOCIATION: 

OXFORDSHIRE BRANCH. 



I have for some years been contemplating the possibility of the 
formation of a County Benefit Society, which, if successful, might be 
affiliated to the Societies already established in other counties and 
in time, perhaps, assume something of a national character. In this 
view I have watched with interest the progress of various Associ- 
ations, and, on the whole, I have come to the conclusion that an 
almost insuperable difficulty lies in the way in these days of estab- 
lishing new County Societies, even upon such excellent models as 
those of Hampshire and Kent. So many Associations have lately 
sprung up, that any new County Organisation attempting to absorb 
all other Societies into itself, however much sounder a basis it 
might be formed upon, must necessarily meet with very damaging 
opposition. There is also much sensitiveness amongst the invest- 
ing classes about any supposed dictation, and a curious fear exists 
of relieving the rates by which, on the contrary, they imagine they 
have a right to be assisted in old age. It therefore struck me that, as 
the main object was to encourage savings, and to divert stray 
pennies from the public houses to the public funds, to the great 
benefit of the investors, the most practical ' way of attaining this 
end would be by bringing the means of saving to the door of every 
individual in the kingdom and leaving as much latitude as possible 
to the would-be investors as to the, method of investment : insti- 
tuting in fact a saving agency, giving advice, when asked to do so, 
respecting various modes of investment ; pointing out the danger 
of unsafe investments ; and giving an absolute security, through 
the means of Guarantors, where sums are invested through the 
Association itself. It struck me also that a benevolent element 
might be engrafted upon such an Association. In this frame 
of mind, I had the good fortune to become acquainted with the 
working of the Provident Knowledge Society, 112, Brompton 
Road, London. Without delay I placed myself in communication 
with the very efficient Secretary, George C. T. Bartley, Esq., to 
whom indeed, I believe, the Society owes its existence, and 
after one or two interviews, the accompanying Draft Scheme was 
elaborated by that gentleman. 



The object of the Society, which it is proposed shall bear the name 
of the "People's Savings Association,Oxfordshire Branch," is, there- 
fore, simply to encourage thrift. The principle of self-government 
is adhered to, and a benevolent element is introduced, whereby the 
Central Committee will become the administrator of such funds as 
the public may choose to entrust it with, such as Temporary 
Loans to provident persons in times of unusual pressure, <fec., &c. 

As security is considered an essential element of the scheme, 
each Collector will be required to provide an ample bond and to 
pay twice in the week the whole of the sums he collects into the 
Post Office Savings Bank to the credit of the Association. Money 
thus put by will be at any time available when required by the 
depositors. To provide still further against any chance of loss, 
which might occur in spite of checks of the most stringent descrip- 
tion, a certain number of substantial guarantors will be called upon 
to render any mishap perfectly impossible. In order to give the 
Society the widest basis, the Collectors will make it their business 
to become acquainted with all ^existing Associations, Societies, and 
Provident Schemes, so as to be able to give advice as to invest- 
ment The Society will, however, not hold itself responsible for 
any investments other than the deposits in the Association itself, 
even though such investments may have been made by the advice 
of its own Collectors. 

Subscribers to the Benevolent Branch of the Association will 
have the privilege of recommending persons for assistance to the 
Central Committee, in proportion to their subscriptions. 

So little is generally understood about the working of ordinary 
Benefit Societies that a few words on the subject may not be out 
of place here. 

Let us take any ordinary club consisting, we will say, of loo 
members, each entering at the age of twenty. From twenty to 
forty years old, an average of ninety will live for twenty years and 
receive sickness payments. Say one shilling per month, or twelve 
shillings a-year, is contributed for sick -pay by all the members, 
and that eight shiUings a week is allowed for a certain number of 
weeks, after which, or in permanent sickness, the pay is reduced, 
in consideration of which reduction we may make a deduction 
of one-fourth and call the sick-pay six instead of eight shillings 
during every sickness till seventy years old. We may take the 
average relief from twenty to forty years old to be one week to 
each member per annum : i. c, ninety weeks amongst ninety 
members. It follows that the contributions to be received during 
this period will be ;^54 per annum, whilst the sickness-allowance 
will be ;^27 per annum, leaving a balance of profit of j£2y per 
annum. j(^2j per annum increasing at compound interest of 
4 per cent, per annum during twenty years will amount to 
j^8o4, which forms the capital at the end of the first period. 
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Second Period — Forty to Fifty-Five. 

Now take the second period of life from forty to fifty-five years 
old — ^an average of seventy-five will live for fifteen years and 
receive an average relief of one week and a half for each member 
per annum : i.e., one hundred and twelve ^and a half weeks per 
annum amongst seventy-five members. The contributions to be 
received during this period will be ^£4^ per annum, the sickness- 
allowance will be ;^33 15s. per annum, and the balance of profit 
;^ii 5s. per annum, which at compound interest of 4 per cent, 
per annum during fifteen years amounts to ;£^225 5s. 2d. The 
capital of the first period of ^804 will have increased, at compound 
interest of 4 per cent, during fifteen years, to ;^ 1,44 7 19s. id.; 
add the ;^2 25 5s. 2d., and you have as capital at the end of the 
second period ji^i,673 4s. 3d. 

Third Period — Fifty-Five to Sixty-Five. 

Passing to the third period of life from fifty-five to sixty- 
five, we shall find an average of sixt}' living for ten years. These 
we shall find receiving an average relief of three and a half weeks 
each per annum : t. a, two hundred and ten weeks per annum 
amongst sixty members. The contributions received during this 
period will be j£^6 per annum, the sickness-allowance to be paid 
will be ;^63 per annum, and the balance of loss will be ;^27 per 
annum, which, at compound interest of 4 per cent during ten 
years, amounts to ;£^324 3s. 3d. Meanwhile the capital has 
increased, at 4 per cent compound interest, in ten years, to ;^2,476 
iSs. 2d. Deduct ;^324 3s. 3d., and the capital remaining at the 
end of the third period is;^2,i52 iis. iid. 

Fourth Period — Sixty-Five to Seventy. 

In the fourth period, from sixty-five to seventy, we shall 
find an average of forty-five living for five years and receiving 
an average relief of eleven 'weeks each per annum, or 
four hundred and ninety-five weeks amongst forty-five. The 
contributions received during this period will be ;^2 7 per annum ; 
the sickness-allowance to be paid will be ;£^i48 los. od. per 
annum, and the balance of loss will he j£i2i los.od. per annum ; 
which, at compound interest of 4 per cent, during five years, 
amounts to jC6^S is. 8d. Meanwhile the capital of ;^2,i52 iis. 
I id. has increased, at 4 per cent compound interest, in five 
years, to ;^2,6i8 19s. 2d. Deduct ;^658 is. 8d.,and the capital 
remaining at the end of the fourth period is ;;^ 1,960 17s. 6d. 

Fifth Period — Seventy to Death. 

In the fifth period, from seventy to death, we shall find an 
average of forty receiving a Superannuation Allowance of 3s. per 
week, and, their monthly contribution of 3d. per week being 



deducted, the annuity paid to each will be 2S. Qd. per week. Now, 
the value of an annuity of 2S. gd. per week, or jQ^j 3s. per annum 
each, to forty persons aged seventy, for life, viz., — for ;£^286 per 
annum, — is ;£^i,925 14s. 8d. Deduct;£'i,925 14s. 8d. from;^i,96o 
17s. 6d., and we are left at the end of fifty years (all claims having 
been received and paid) with a balance oi jQ^^ 2s. lod. 

The rate of contributions here taken is for pay in sickness only, 
viz, IS. per month, or 12s. per annum. Sick-pay is taken at 8s. 
per week, but, practically, as the sick pay is reduced after a certain 
number of weeks' sickness or during permanent illness, an average 
of 6s. per week during all kinds of sickness up to seventy is 
calculated upon, being a reduction of one-fourth, and after seventy 
a superannuation allowance takes the place of sick-pay. 

Now, from these figures, it is plain that if the money be not 
invested at interest with the utmost accuracy as to amount and 
punctuality as to time — that if any sum is ever withdrawn from the 
capital stock — that if any loss occurs firom the insolvency or fraud 
of any clerk, steward, or borrower of a loan — if any additional 
charge be made on the funds, such as ;^io paid at the death of a 
member, £^ at the death of a member's wife, or payments be 
made for annual or monthly treats — in short, if the keeping of the 
accounts and the management of the funds are not conducted with 
mathematical precision, failure is certain. It falls out often in this 
way— incompetent managers at the end of the second or third 
periods find accumulations have taken place which they erroneously 
treat as " surplus capital" and deal with them accordingly, and 
then, when a decrease commences in the fourth and fifth periods, 
in a ratio proportionate to the previous increase, the necessary 
means to meet the contingencies are gone, the club becomes 
bankrupt, or, finding itself failing, divides what is left, and the 
unfortunate older members, whp have most meritoriously saved out 
of their scanty means during their laborious lives to make a provi- 
sion against old age, are most cruelly robbed by the incompetency 
of those who profess to be able to guide them in these matters, 
and the principle of insurance, in itself most excellent, is dis- 
credited by its abuse. 

There is another point which must not be left out of consideration, 
namely, that in making the above calculation it is taken for granted 
that at its first formation a club of one hundred Members is 
composed solely of persons of twenty years of age, and 
of average health ; if, however, the conditions are altered and 
persons, say of forty or of infirm age, are admitted, it is clear that 
no excess of contribution received above the allowances paid can 
be accumulated through their means, so that ultimate failure is 
inevitable. 



It follows, then, that Benefit Clubs to be safe must be established 
upon sound principles, which principles themselves will be valueless 
unless the accounts be kept with unwavering precision and the 
money duly invested at compound interest. To do this properly 
requires men with special education and commercial experience. 
If persons not so qualified undertake the management of benefit 
dubs they are sure to meet with failiure themselves and to entail 
misery and disappointment upon those who unwisely trust them. 
It becomes then a duty for those, whose leisure and ability qualify 
them for the work, to come forward and assist in the excellent and 
charitable object of seeming to the provident amongst the labouring 
classes the full benefit they so ridily deserve of their meritorious 
savings. There are many ways in which such savings may be 
utilised, but I maintain tliat no method can be considered 
adequate which does not contribute to the self-respect which must 
belong to the man who has in his youth provided for the wants of 
his age, and so put away from him all fear of ending his days in 
a workhouse. There is little doubt, however, that the man who 
has strength of mind enough to save will be quite willing to save 
in the right way. The object, then, of our proposed Association is 
to help a man to take the first step by enabling him to save with 
the least possible inconvenience to himself, and to give him 
perfect security for all he chooses to lay by. 

I have thought it necessary to enter into the above statistics for 
the benefit of those who are curious in such matters. There are 
many who will be satisfied to skip over the introduction — ^which it 
must be acknowledged is dry enough — and to proceed at once to 
the consideration of the Drail Scheme to which this is merely the 
preface. It is quite possible that those to whom the Scheme is 
submitted may themselves have considerable experience in the 
matters under consideration, and they are earnestly entreated to 
contribute such assistance as is within their power, in the way of 
suggestions or remarks. It is proposed to work by Districts and 
to ascertain the amount of support likely to be afforded in each 
District before any public meeting is held in furtherance of the 
objects of the Association. Should the proposed Association 
recommend itself, either in its present or in an amended form, to 
the approbation and countenance of those whom it is intended 
to benefit, the further working of it will command the whole 
attention and ze^ll of its promoters. Should the contrary prove to 
be the case, still attention will have been called to a most 
important subject, which is one that, sooner or later, must be taken 
up by the nation at large. With these few prefatory remarks I beg 
to introduce the accompanying Draft Scheme of the " People's 
Savings Association, Oxfordshire Branch." 

E. W. HARCOURT. . 
Nuneham Park, 

September^ I873. 






PEOPLE'S SAVINGS ASSOCIATION : 

OXFORDSHIRE BRANCH. 



OBJECT. 

1. The object of this Association is to stimulate systematic 
thrift by sending a guaranteed Collector of Savings as far as may 
be to the door of everybody in the County. 

2. The Association does not wish to supersede any existing 
Provident Schemes, but to supplement and encourage them. 

ORGANIZATION. 

Officers. 

3. The "Officers of the Association will be as follows": — 

A President. 

An unlimited number of Patrons and Guarantors. 

A Central Committee. 

Trustees, all of whom must be Guarantors. 

A Secretary, and 

An unlimited number of Branch Committees. 

Central Committee. 

4. The Central Office of the Association will be at Oxford. 

5. The Central Committee will be summoned by the Secretary 
at least once every (3) months. It will appoint a small Executive 
Committee to transact routine business, which shall have power to 
meet as occasion requires, but the Central Committee shall not 
act for the Oxford Local Branch. 

6. A general meeting of the Association will be held every year 
at Oxford or some other place, as agreed upon by the Central 
Committee. See § 49. 

7. The Central Committee will consist of the Chairman of each 
Branch Committee, together with such other members as the 
Committee shall from time to time think proper to decide upon. 



8. The entire management of the Association shall be in the 
hands of the Central Committee. 

9. The Central Committee will administer all funds given to it 
for benevolent purposes. See § 37. 

10. The Central Committee will make a grant each year to the 
collector of each branch according to his success, that is, the items 
(ad c) § 48 will be paid by the Central Committee, 

11. At its quarterly meeting the Secretary will lay before the 
Central Committee a statement of the quarter's transactions 
together with the Postal Bank Book or Books showing the amount 
to the credit of the Association. 

1 2. The receipts of the Association will be divided into three 
classes, all of which will be deposited in the Post Office Savings 
Bank in the names of the Trustees. 

a. The ordinary deposits of Investors in the Banks of the 
Association. 

if. The Management Account 

c. The Benevolent Account. 

13. No money will be obtainable from any of these accounts 
without the signature of (two) of the Trustees. 

14. Account a § 12 { the ordinary deposits of Investors in the 
Banks of the Association) ttfill always be, at least, sufficient to nieet, 
at any moment, every claim which all the depositors collectively can 
make on the Association, 

15. Once a year (on the 31st December) the account will be 
made up, and any surplus interest received from the Government 
which is not due to the depositors will be handed over to the 
Management Account ^§12. 

16. Any surplus on the Management Account b will be handed 
over to the Benevolent Account c, or any deficit on b will be made 
up from c, 

1 7. The Secretary of the Association will be the Officer of the 
Central Committee, and he will act as Secretary to the Central 
Committee. 

C 
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1 8. The Secretary will receive a fixed salary of(;^5o)per 
annum and ( £,<i ) a year extra for each Branch Committee 
which has worked during the year. 

Duties of the Secretary. 

19. The Secretary will make it his business to extend the work 
of the Association and to stimulate the opening of fresh branches 
wlierever desirable. 

20. He will receive once a week six daily statements from each 
collector ( E, F, & G) : these he will posft^) in a ledger ( D ). 

21. He will visit each Branch whenever necessary. 

22. Once a-year (see § 49 ) he will visit each district and 
check each account, adding any interest which may have accrued 
up to the previous 31st of Bccember. 

Branch Committees. 

23. A Branch Committee may be formed by consent of the 
Central Committee in any part of the County of Oxford. 

24. Each Branch Committee will elect a Chairman, who will 
have a seat on the Central Committee, an Honorary Secretary, and 
as many members as it thinks proper. 

25. As soon as each Branch Committee is formed, it will pay 
from the subscriptions of Honorary Members to the Management 
Fund of the Central Committee one-half of those subscriptions. 
This sum it will continue to pay annually. After paying its expenses, 
it will transmit each year to the Charity Account of the Central 
Committee any balance of which it may be possessed. 

26. Honorary Members of the Association will be those who 
subscribe to the Branch or Central Committees. They will have 
the privilege of nominating applicants for charitable aid to the 
Branch Committees, in proportion to their subscriptions. The 
Branch Committees will then cause such cases to be investigated, 
and report them to the Central Committee for Loans or other- 
wise. 

27. The Branch Committee will appoint, direct, and pay their 
own Collector or Collectors. See also § 10. 
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28. The Branch Committees will in the first instance be 
nominated by the Central Committee. A certain proportion of 
the members of each Branch Committee will retire in rotation 
annually, but will be eligible for re-election. Accidental vacancies 
and vacancies caused by retiring members will be filled up by 
election by the remaining members. The Branch Committees will 
make bye-laws for their own guidance in these and other matters, 
subject to the approval of the Central Committee, 

29. The Honorary Secretary of each Branch Committee will 
supply the Collector with any money he may require ( see § 41 ) ; 

JifiLwill receive the daily statement ( E, F, & G ) j and from time to 
time, ^enevSr he thmks proper, he, or any member of the Branch 
Committee, will check the Collector's Bank Book, etc. 

30. The daily statements sent to him by the Collector he will 
retain and file for the use of the Brar^jh Committee. 

31. , Cases of distress brought under the notice of the Branch 
Committee will be investigated by the Secretary or the Collector 
( see § 37 ). 

Guarantors. 

32. The Guarantee given under this head implies that if by 
fraud or fi-om any other cause money intrusted to the authorized 
Collectors of the Association be lost, the Guarantors, individually, 
will make good the deficit up to the amount stated after their 
names ; as, however, all such money is at once placed in English 
Government Securities loss is practically impossible. 

The Collectors, as stated in another paragraph, will give advice, 
to the best of their ability, as to Life Insurance in Private 
Companies and the investment of money in any sound Benefit or 
other Association. It must, however, be clearly understood that 
neither the Collectors, the Association, nor the Guaiantors will 
hold themselves responsible for any investments which are not 
made by the Association itself. 

In cases of Life Insurance, &c., (referred to in Appendix B), in 
which the premiums are collected by instalments, the Guarantors 
will be responsible, as before stated, for such sums as long as they 
are deposited in the Association, but premiums or periodical 
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payments to any Company, Society, or otherwise, when made on 
the authority of the Depositor, will be treated as withdrawals, and 
the Association will be in no way responsible for them after they 
have been thus paid. 

Mode of Action. 

33. The Branch Committees of the Association will send 
guaranteed Collectors of savings to the villages and places 
mentioned in Appendix A on the days and at the hours therein 
named. They will also call at any house along the road. 

34. These Collectors will receive sums of money from id. and 
upwards on deposit; they will also receive payments by instal- 
ment, or otherwise, for Life Assurance, Deferred Annuities, &c., 
according to the rules in Appendix B. 

35. These Collectors will pay withdrawals of small sums on 
demand, as far as possible, wifthout notice. When notice has been 
given of a withdrawal they will always bring the required amount* 

36. These Collectors will give information to any one on Life 
Insurance, Deferred Annuities, and all other modes of providing 
for the future. They will assist all who wish to avail themselves 
of the advantages in these respects offered by the Post Office or 
by any sound Company. 

37. The Collectors will also in case of emergency recommend 
to the Brandi Committees instances of distress among persons who 
have been or who are depositors. The Branch Committees will 
then investigate the case, and submit it, if they think proper, to the 
Central Committee, with a view to a loan, or otherwise, being made 
at the discretion of the Central Committee. The Association will 
in this way administer any Charitable Funds which may from time 
to time be presented to it. 

Regulations for Collectors. 

38. Collectors must give a legal bond of security to the Trustees 
for a sum of at least (/I ) 

39. They must always be punctual to their appointments. 



n 



13 

40. If from illness, or any other cause, they cannot attend, they 
are held responsible for finding a substitute, and a fine oi { ) 
will be inflicted should this be neglected. Each Collector will 
nominate a deputy ioc the approval of the Branch Committee to 
meet any such emergency, who will be expected to find proper 
security. 

41. They must see that they obtain when necessary from the 
Honorary Secretary of the Branch Committee sufficient money to 
meet all those withdrawals of which notice has been given. 

42. They must carry a supply of books ( C ), and on opening a 
new account the information given on page 3 of those books must 
be entered in the ledger ( D ). This ledger they must carry with 
them to check each Bank Book when presented for a withdrawal. 

r 

43. They must be most carefiil in making correct entries in the 
Bank Books. They must make two copies of all transactions 
( E & F ) ; — one they will send daily to the Honorary Secretary of 
the Branch Committee after they have themselves posted up their 
ledgers, and the other they will send with G to the central office 
in parcels of six each Monday morning. 

44. Withdrawals must be entered as shown in(G) (E&F), 
and for this purpose they must carry both red and black ink with 
them. 

45. At the close of each day they must send in to the Honorary 
Secretary of the Branch Committee statement ( G ) with ( E or F ). 
Any mistake in this will involve a fine of ( ). 

46. Each Collector will be supplied with an endorsing stamp. 

47. [ Twice ] a-week, that is on Thursdays and Mondays, each 
Collector will pay into the Post Office Savings Bank the amounts 
shown to be due by the returns G few: the preceding days to the 
credit of the Trustees. No Collector must be a paid agent of any 
Life Insurance, or other Company. 

Payments to Collectors. 

48. The payments to the Collectors will be fixed by the Branch 
Committees in each case at their discretion. In addition to any 
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such payments, the Central Committee will once a-year make them 
the following grants : — 

a. [ ] Per hundred Depositors. 

d. [ ] Per cent, on money collected. 

c,[ ] Per ;^ IOC Life Insurance effected. 

d. [ ] Per Deferred^Annuity Endowment, &c. effected. 

Annual Meeting. 

49. Every Branch will arrange to hold an Annual Meeting in 
addition to the General Meeting § 6. This will, as far as possible, 
coincide with the formal visit of the Secretary to check each book 
and to add the interest. 

50. These annual gatherings should be made as attractive 
as possible and a tea, or other entertainment, instituted by the 
Branch Committees. 

51. It is contemplated issuing an annual ornamental card of 
membership to the Depositors on these occasions. 
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APPENDIX A. 



IDEA OF TIME TABLE, 



BANBURY BRANCH COMMITTEE. 



Monday. . . . 9 . o — 10 . o Christ Church School, Village ... X 

Along the road to 

10.30 — 11.30 Mr. Smith's Factory X 

Along the road to 

12 . o — I . o Mr. Jones's Coffee House 
2.0 — 2.30 Mrs. Robinson's Cottage ... Y 

Along the road to 

3.0 — 4.0 Wesleyan Schools Y 

6 . o— 7 . o Mechanics' Institution Z 

Tuesday ... 9 . o — 10 . o Roman Catholic Schools P 

Along the road to 

10.30 — 11.30 Mr. Brown's Farm P 

Along the road to 
12 . o — I . o Mr. Wilkins'shop Q 

&c., &c, &;c. 



Different places would be arranged for each day in the week, and 
different hours according to the Collectors' engagements. 



A SIMILAR TABLE WOULD HAVE TO BE FBEFABEP BY EACH BRANCH 

COBfMnTEE. 
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APPENDIX B. 






/^, f^L €U / /^ RULES FOR DEPOSITS. 

^ /'^ •' V >? '• ^^P^s^^s of One Penny'and upwards will be received. 

/ -- '^ >^ 2. The money received will be invested in the Post Office 
'^^^Trft*.' ^ Savings Bank, on behalf of the above-named Association, in the 
^. ^ },. . ^ following Names, being those of the Trustees. 

/ ^"■/ ' 



3. Depositors may withdraw all, or a portion, of their deposits, 
^. on giving One Week's Notice, the Deposit Book being left with the 

/ Trustee in attendance. 

4. Women and Children may deposit and withdraw Money in 
their own Names. 

5. No person will be allowed to have in this Penny Bank at one 
1 time more than £^ in alL So soon as the amount paid by any 

Depositor reaches £,\^ he will be assisted to open a separate 
I Account in his own Name at the Post Office Savings Bank ; and 

/ he will thus be able, if he wish it, to make his subsequent payments 

' direct to the Post Office. As, however, no deposit of less than 

One Shilling can be received at the Post Office Savings Bank, he 
may continue to pay into the Penny Bank as before. 

• 

6. Each Depositor will be furnished with a Bank Book, free of 
charge, but if the amount is withdrawn before it amounts to 



r 



I, twopence will be charged for the Book. 



^ 



7. Strict Secrecy will be observed respecting all deposits. 

8. Interest will be allowed at the rate of one and a quarter per 
cent, per annum for each completed pound left for one complete 



calendar month. 



9. The Bank Book should be presented both on making and 
^ withdrawing deposits. For exception to this Rule see Appendix H. 



I 



i/.^f{. 



U 
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APPENDIX B. (Gonttnued.) 



RULES FOR LIFE INSURANCE. 

Iu:?r sums of -jQ^oo and under, — All such Insurances should be 
in the Post Office, on Government Security, and payments may be 
made either weekly, fortnightly, monthly, quarterly, half-yearly or 
yearly. To any one wishing thus to ensure, the arrangements will 
be explained, and every assistance given in obtaining and filling up 
the forms required. 

For Sums over ;^ioo. — ^These cannot be made in the Post 
Office. Persons, however, may insure in any office they wish, by 
weekly or other payments to the Instalment Club, and assistance 
will be given by a Loan, repayable by instalments of about two- 
thirds of the amount of the first premium. 



RULES FOR PENSIONS, 

That is^ Deferred Annuities^ for Old Age. — ^These can be obtained 
from the Post Office up to £,^0 a year, on Government Security. 
They may be purchased by weekly or other payments spread over 
ten or more years. To any one wishing thus to provide for old 
age the arrangements will be explained and every assistance given 
in obtaining and filling up the forms required. 



RULES FOR ENDOWMENT OF CHILDREN, &c. 

Facilities afforded for all means of providing for the future by 
weekly or other payments. 



id 



APPENDIX C. 



PEOPLES SAVINGS ASSOCIATION: 

Oxfordshire Branch. 



BANK BOOK. 



PRESIDENT, J 



Name of Depomior 



Object of Deposit 



Addreu 
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BANKBOOK. {Continwd,) 
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APPENDIX D. 



FORM OF LEDGER 



TO BE KEPT BOTH BY THE COLLECTOR AND BV THE 

SECRETARY. 



Name of Depositor 
Object of Deposit 
Address 



Series 
Number 



« « 



Date. 



Amonntw 



Date. 



Amount. 



Date. 



Amount. 



Diftte. 



Amount. 
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APPENDICES E. & F. 



collector's daily return (i). 



Date 



Details of Deposits and Withdrawals. 



Deposltf. 



Wlthdiawala. 



Karnes. Series. 



Number. 



Note. — Withdrawals entered always in red ink. 
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APPENDIX G. 



COLLECTOR'S DAILY RETURN (2) 



Date, 



Deposits. 

Number amounting to 

Withdrawals 

Number amounting to £ 

Amount received from the 
Secretary to meet with- 
drawals of which notice 
was given ;£ 



Balance herewith £ 



REMARKS. 
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APPENDIX H. 



The 



PEOPLE'S SAVINGS ASSOCIATION: 
Oxfordshire Branch. 



Received the sum of^ 



this 



day of 



187 



Signature 



Branch 



This Form of Receipt is given in cases where persons have 
forgotten to bring their Bank Books. The amount will only be 
entered in the Bank Book on its production with this receipt. 



1 
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Should the propcfied Associ^Jtion be fortunate enough to obtain 
the confidence of the working people and of the class likely to 
become Honorary Members, it will probably be found that certain 
modifications may be effected in the foregoing proposed Rules, in 
the direction of both simplifying the regulations aiid diminishing ex- 
pense in relation to liie Collectors, and also in the way of obtaining 
higher interest for investments. 

These remarks are founded upon the fact that the conditions of 
an Association to be established in a sparsely-populated County 
area, may be found to differ in their requirements from those which 
have been found practically efficient in working a similar Asso- 
ciation in a thickly-peopled Metropolitan District. 

No hard and fast line can therefore be laid down beforehand in 
regard to the duties of Collectors, as described on page 13, ;[ior 
must the weight of the machinery be allowed to break down the 
machine. Village Schoolmasters may possibly be available as 
Collectors. 

It must also be considered that if the undertaking should suc- 
ceed it might be advisable to invest the whole of the Deposit 
Fund in Government Securities, or even in first-class Debentures, 
so as to secure to the Depositors as profitable a return as that re_ 
ceived by ordinary Investors in the Funds. 

Reason would suggest that, as long as perfect Security of 
Investments is guaranteed, the minutia of the modus operandi should 
be adapted to the circumstances that may crop up or that 
experience may point out* 

Lastly, it must be distinctly borne in mind that under no 
circumstances will any of the Deposit Fund (see paragraph 12 a) 
be applied to the expenses of management, loans, or any other 

purpose. 

^ ^ E. W. H, 



* If the Poat-Gffice were to consent to receive both larger and smaller sums 
than its present regulations admit of, a great difficulty might be met and 



overcome. 



